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GCentlenen:

We have considered your spplication for recognition of exemption from
Yederal income tax wnder section 301(o0) (4) of the Iuternsl Revemue Cede.

Aacording to your Axtisles of Insorporation, the purposss for which you
are organised are to provide for the sfficient preservatiom of ‘he
values anenities of acre tract of land in the
i - :

3 or ¢ N ring and enforcing of res\rietive
covenants; levying, collecting and disbursing the maintensnce ssse,sments
and charges; maintaining, sdiministering and othexwise operating a privats

water supply systam; and, maintaining all eommon areas, rights of ws
essenents, signs and markevs, all in relation to uﬂ“ s

.

You state in your spplication that qE‘:‘a office~
warehouse business pitk and that thare sre no privats es im the
development. You forther stats that you ars orzaniszed for “he bemefit
of all property owners &n Activities will

, saintensnes 6f common areas, streets, A water well and for the
enforcament of protective covenants. Cosmon aress and streets are epen
to the genexal publis.

According to youw fimancial projestionss your source of funds will be
duss sad assesments from members sad expenditures will be for interert
axpense, property signs, insurance, maintensnca and landscaping, aad
niscellanscus axpenses.

Section 501(c)(4) of the Internal unuucodc provides axemption fort

"Civic Leaguss or organizstions not oygmnised for profit but
operated exclusively for the prowo: .on of social welfars...”
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Segtion 1. :ox(ey (4)=i(a) mw of the tcom.rm n-mmuu m
thnm
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"An orgemization is opcuw m!udmy for the prumm o!
soeial welfave 4f it 1s primsrily
way the coumon good end gemeral’ ""‘;Qt t& people of m
comuntity. An organidetion embra '
which fa opearated pximarily fow mron of bringing about

eivic buttsraent and séeial ':l.
The concept of gmh}nuwimumnu soting a whole
coumuntty of pecple, rathet dfgm & privese jndividuele ox
baeinesses. thh%ummﬂ, ted, ‘wa have

dsternined that your activities will prtsaxily sexve the ecenomts
interests of your individval wmexbeie, Xsther tham the general pudblic

or sommmdity. Even tiugh your comsop sreas a¥a open to the goneral
public, it appearr: that auy betelit the gemsral commnity wiil dervive:
frum your activities will ba imsubstantial in comparison to the bemefite
your individuul members will devive fyom tha use 0f a water system,

anifo temant of proteaiive hovenants, Property signs, and the maintenatce
of streats in the buainess park,

Acgondingly, since you are opaum M for the benefit of a :
closed-mexber group of busineeses, rathbar that fof tha prosotion of she
general welfare of the community, tax-exemption esndey section 501(¢)(d)
of the Internal Revenus Code ig deniad. You clmdd £4le Yederal jneoms
tax returms. .

‘e

_If you agres with thesa cmluﬁm‘ordonotmhu!uc a writtan

protast, pleasa sign and retuyn Form 6014 i the eneloeed celf-addressit’ :

«nvelope as soon as pocnibh.

If wvou do mt agras with thaes mmm, mw. wiadn 30 dayw frem
the date of this letamrx, file tia ﬂmto & Y iet of the ‘semg, lav, -
and argunent that cleariv sers 2505 your pdsizioun. Yf wou despire an
oral discussion of tha issua, pletss M‘ﬂ‘, this in your pretast. )@
enclosed Publication 892 gives MWM“‘“ £3330g o protagt, .
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